BUSINESS MATHEMATICS

Assignment 6 – Supplementary Worksheet
 (1)  Emil Ramirez received an invoice dated July 3rd for $165 with terms 2/10, n/30.  He paid the bill on July 7th, how much did he pay?

(2)  What if Emil received another invoice for $462 with terms 3/10 EOM dated June 8th.  (a)  What would he pay on July 2nd?  (b)  What would he pay on July 20th?

(3)  He receives a third invoice for $3,280 with terms 2/10 ROG where the invoice is dated January 3rd and the merchandise arrives on January 8th.  (a)  What would he pay on January 11th?  (b)  What would he pay on January 15th?  (c)  What would he pay on January 25th?

(4)  Because of an oversupply of TVs, a manufacturer offers a trade discount series of 10/5/3 and a cash discount of 3/10 EOM.  The TVs list for $150 each, the customer orders 50 sets, and the invoice is dated March 15th.  What is the amount due if the invoice is paid by March 20th?  (b)  What is the amount due if the invoice is paid on April 6th?

(5)  Sheepskin auto seat covers list at $79.90 with a trade discount series of 10/10/5 and cash terms of 3/30 ROG.  If the order is for 100 seat covers and the goods are received on February 25th: (a)  What is the last date to qualify for the cash discount?  (b)  How much is due on or before that date?  (c)  What is the amount due after the qualifying date?

(6)  Ace Hardware purchased 50 adjustable shower curtain rods that list for $7.50 each with a trade discount series of 20/20 and a cash discount with terms 5/10 EOM.  The invoice is dated March 27th:  (a)  What is the last date to qualify for the cash discount?  

(b)  How much is due on or before that date?  (c)  What is the amount due after the qualifying date?

