MTH 151, Quiz #14, Fall 2017 Name K,*EY

Instructions: Show all work. Use exact answers unless specifically asked to round. Be sure to complete

all parts of each problem|
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1. Find the simple interest owed for four years on $5400 at *% interest.

Find the effective rate for a loan at 4% interest compounded monthly.
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You have a credit card balance of $4328, and are being chﬂrged 19.9% annual interest.

What is the interest charged, and the balance owed next
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